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Premium Levy to Insurance Authority

A premium levy on insurance policies is payable to the Insurance Authority (IA) by policyowners

under the law.

The levy is a percentage of the premium payable, with a cap applied per policy per policy year.

The levy rates and caps are set out below for reference:

Cap per life
Policy anniversary date begins in the following period Rate insurance policy per
policy year (HK$)

.From.1 January 2018 to 31 March 2019 (both dates 0.040% $40
inclusive)

'From'1 April 2019 to 31 March 2020 (both dates 0.060% $60
inclusive)

.From.1 April 2020 to 31 March 2021 (both dates 0.085% $85
inclusive)

From 1 April 2021 onwards (date inclusive) 0.100% $100

* For insurance policies issued under the HKMCA's life annuity scheme, levy will be borne by the

HKMCA until further notice.

For more information about the levy matter, you may visit IA website (www.ia.org.hk).
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